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4. The ACNC is aware that peak sector bodies in the United States1 and United Kingdom2 have 

advised charities to avoid crypto assets due to the risks and volatility. However, a growing 
number of donors may be looking to donate crypto assets, and several charities are already 
accepting crypto assets as donations.   
 

5. The ACNC Governance Standards require charities to take reasonable steps to ensure their 
responsible persons manage charity finances responsibly. Charities must also ensure that any 
assets they hold are used to advance a charitable purpose, or a purpose which is incidental to a 
charitable purpose.  
 

6. The Consultation Paper states, at page 5, that: 
 

“the primary risk associated with CASSPrs is the potential loss of a consumer’s assets or 
balance … through use of a provider’s facilities”.  

 
7. This risk is at the centre of the ACNC’s interest in crypto regulation. In line with the objects of the 

ACNC Act, our priority is to ensure crypto assets are managed properly and transparently by 
charities, but that the associated regulations should not impose an unreasonable administrative 
burden on charities. 

 
Responses to specific questions 
 
Question 4 (single definition of crypto assets) 
 

8. The ACNC agrees that applying a single definition of ‘crypto asset’ across all Australian regulatory 
frameworks is appropriate. Most charities are small and volunteer-run, and often require 
support to navigate and understand their legal and reporting requirements. The application of 
different Commonwealth, state, and territory frameworks compounds this, and adds to the 
administrative burden for charities.  Any simplification and harmonisation of the various 
frameworks will generally be beneficial to charities.  

 
Questions 6 and 7 (policy objectives of the proposed framework) 
 

9. The ACNC agrees with the proposed policy objectives, noting that there is a clear public benefit 
in shielding charities, as far as possible, from risk whenever they may be a user of CASSPRs. 
Charities may be vulnerable to criminals who own or control CASSPrs and would benefit from 
regulatory certainty, so they are reasonably equipped to identify and avoid unsound CASSPrs.  

 
 

 
1 ‘What Your Nonprofit Needs to Know About Cryptocurrency Donations’, National Council of Nonprofits (What 
Your Nonprofit Needs to Know About Cryptocurrency Donations | National Council of Nonprofits) 
 
2 ‘Crypto-philanthropists: Friend or Foe to Charities?, Civil Society (Crypto-philanthropists: Friend or foe to 
charities? (civilsociety.co.uk)) 






