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ACNC submission – Proposed Revisions to the Definitions of Listed Entity and Public 
Interest Entity in APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) 

The Australian Charities and Not-for-profits Commission (ACNC) welcomes the Accounting 
Professional & Ethical Standards Board’s (APESB) invitation to comment on the Exposure Draft 
on proposed revisions to the definitions of listed entity and public interest entity (PIE) in APES 
110 Code of Ethics for Professional Accountants (including Independence Standards), in 
particular the ‘Request for Specific Comments’: 
 
‘APESB is seeking respondents’ specific comments and feedback as to whether there are 
categories of entities not captured by the extant AUST application material that should be 
included in proposed paragraph AUST 400.18 A3 as these entities are generally considered to 
be a Public Interest Entity in Australia.’ 
 
About the ACNC and the charity sector 
 
The ACNC is the national regulator of charities with the following statutory objects – to:  

 
1. maintain, protect and enhance public trust and confidence in the Australian not-for-profit 

sector;  
2. support and sustain a robust, vibrant, independent and innovative Australian not-for-profit 

sector; and  

3. promote the reduction of unnecessary regulatory obligations on the Australian not-for-

profit sector.  

The ACNC regulates nearly 60,000 charities (at 4 January 2023) in Australia which are a subset 
of the not-for-profit sector (charities must be not-for-profits, but most not-for-profits are not 
charities).  
 
The ACNC is careful to balance each of our legislative objects above and has considered them 
in responding to the proposed revisions to APES 110.  
 
 






