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ACNC submission – ITC48 Extended External Reporting 
 
The Australian Charities and Not-for-profits Commission (ACNC) welcomes the Australian 
Accounting Standards Board’s (AASB) Invitation to Comment on the draft Position Statement 
relating to Extended External Reporting (ITC 48).  
 
About the ACNC and the charity sector 
 

1. The ACNC is the federal charities regulator with the following statutory objects – to:  
 

a. maintain, protect and enhance public trust and confidence in the Australian not-
for-profit sector;  

b. support and sustain a robust, vibrant, independent and innovative Australian not-

for-profit sector; and  

c. promote the reduction of unnecessary regulatory obligations on the Australian 

not-for-profit sector.  

 

2. The ACNC is careful to balance each of these objects and has considered them in 
responding to ITC 48. 
 

3. The ACNC regulates over 59,000 charities in Australia which are a sub-sector of the Not-
for-profit (NFP) sector. It is with regard to the impact of the proposed change on the 
charities subsector within which we frame our response. 

 
Question 1 –Do you agree with the need for the AASB to adopt an immediate position, or 
should the AASB continue not to adopt a position until a wider international consensus 
has been identified? 
 

4. The ACNC has not identified an urgent need for this type of reporting for charities at this 
time.  
 

5. We would suggest that the uncertainties in the area of EER referred in ITC 48 are likely 
to be even greater in the case of charities, as noted below, our view is that more 
research is needed on the subject of EER disclosure information needs for not-for-profit 
entity stakeholders. 

 
 






