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Dear  
 
AASB Consultation Paper ICT 39 May 2018 - Applying the IASB’s Revised 
Conceptual Framework and Solving the Reporting Entity and Special Purpose 
Financial Statement Problems 

The Australian Charities and Not-for-profits Commission (ACNC) welcomes the 

opportunity to comment on ITC 39 Applying the IASB’s Revised Conceptual Framework 

and Solving the Reporting Entity and Special Purpose Financial Statement Problems 

(ITC 39). We provide this letter which includes general comments only, noting the change 

in scope to ITC 39 by the AASB Board at its September 2018 board meeting that 

“proposals in ITC 39 will apply only to for-profit entities”. As such the ACNC will not be 

providing comments in relation to the proposals applying to for-profit private sector 

entities. 

The ACNC was established on 3 December 2012 by the Australian Charities and Not-

for-Profits Commission Act 2012 (Cth) (ACNC Act). The objects of the ACNC Act are to: 

• maintain protect and enhance public trust and confidence in the Australian 
not-for-profit (NFP) sector; 

• support and sustain a robust, vibrant, independent and innovative Australian 
NFP sector; and 

• promote the reduction of unnecessary regulatory obligations on the Australian 
NFP sector. 

The ACNC maintains a free and searchable online public register of charities (the 

Charity Register). The Charity Register helps the public to understand the work of the 

charity sector and enables charities to be transparent by publishing information about 

their governance, activities, operations, and finances. 

 






