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Our reference: EXT2019/100 
 
Dear   
 
AASB Exposure Draft 296 – Disclosure of Accounting Policies: Proposed amendments to 
AASB 101 and AASB Practice Statement 2 

 
The Australian Charities and Not-for-profits Commission (ACNC) welcomes the opportunity to 
comment on Exposure Draft 296 – Disclosure of Accounting Policies: Proposed 
amendments to AASB 101 and AASB Practice Statement 2 (ED 296). 
 
The ACNC was established on 3 December 2012 by the Australian Charities and Not-for-Profits 

Commission Act 2012 (Cth) (ACNC Act). The objects of the ACNC Act are to: 

• Maintain, protect and enhance public trust and confidence in the Australian not-for-
profit (NFP) sector; 

• support and sustain a robust, vibrant, independent and innovative Australian NFP 
sector; and 

• promote the reduction of unnecessary regulatory obligations on the Australian NFP 
sector. 

The ACNC maintains a free and searchable online public register of charities (the Charity 

Register). The Charity Register helps the public to understand the work of the charity sector and 

enables charities to be transparent by publishing information about their governance, activities, 

operations, and finances. 

The ACNC regulates over 57,000 charities in Australia which are a sub-sector of the Not-for-

profit (NFP) sector. It is with regard to the impact of the proposed change on the charities sub-

sector within which we frame our response. ACNC Commissioner’s Policy Statement 2017/04: 

Financial reporting scaffolding policy guides ACNC participation in dialogue about financial 

reporting. 

  






